§157.6165-1T

chapter 55 (Structured Settlement Fac-
toring Transactions) of the Internal
Revenue Code (chapter 55) and shown
or required to be shown on any return.
The period of such extension shall not
exceed 6 months from the date fixed for
payment of such tax, except that in the
case of a taxpayer that is abroad, such
extension may exceed 6 months.

(2) Extension of time for filing distin-
guished. The granting of an extension
of time for filing a return does not ex-
tend the time for the payment of the
tax or any part thereof unless so speci-
fied in the extension.

(b) Certain rules relating to extension of
time for paying income tax to apply. The
provisions of §1.6161-1(b), (c), and (d) of
this chapter (relating to a requirement
for undue hardship, to the application
for extension, and to payment pursuant
to an extension) shall apply to exten-
sions of time for payment of the tax
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imposed by chapter 55 of the Internal
Revenue Code.

§157.6165-1T Bonds where time to pay
tax has been extended.

If an extension of time for payment
is granted under section 6161, the Inter-
nal Revenue Service may, if it deems
necessary, require a bond for the pay-
ment, in accordance with the terms of
the extension, of the amount with re-
spect to which the extension is grant-
ed. However, the bond shall not exceed
double the amount with respect to
which the extension is granted. For
provisions relating to the form of
bonds, see the regulations under sec-
tion 7101 contained in part 301 (Regula-
tions on Procedure and Administra-
tion) of this chapter.
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